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Blue Economy Gateway for Cargo Transport, Offshore Activities,
Marine Waste Management, and Marine Conservation; for Blue

Growth and Balanced Business and Marine Sustainability
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Figure 1: Thailand Ending Stock and Rubber Export Prices
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Figure 1: Cassava Prices
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Figure 2: Thailand Cassava Root Production
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THB/kg UsD/tonne ToRAES R
ol 2,400 2020 2021 2022 2023F  2024E
50 2,000 Production 2652 2,963 3,376 3328 3412
40 1,600 Imports 3 1 1 1 2
30 1,200 Domestic con. 2,529 2,382 2,170 2,484 2,600
20 800 - Refined oil 1,165 1,235 1,251 1,449 1,511
10 WW/M 400 - Bio diesel 1,364 1,146 919 1,035 1,089

0 0 Exports 236 619 1,031 906 896
<t wn (Vs M~ o0 o o i o o <t <t
ol TR - U U - - e Ending stock 209 173 348 287 205
{ = { = c g = [ =4 c = c c c Qo
z 80 8 &8 8 & &8 0 @ o9
Source: DIT, estimated by Krungsri Research
Thai CPO 0il palm price World CPO (RHS) Note: Forecast by Krungsri Research

Source: DIT, OAE
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Figure 2: Thai Oil Palm Plantation and Production
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Table 1: Hot-rolled Coil (HRC) Production and Apparent Use Figure 1: Domestic HRC Prices

2021 2022 2023 9M23 9M24 THB/tonne

Production 2.8 23 19 1.4 14 40.000 Avg. -6.4% YoY (9M24)
(tonnes, m) 36,000
% YoY 169 -184 -18.2 -20.2 1.0 32,000
Apparent Use 6.9 5.7 5.5 4.3 4.1 28,000
(tonnes, m)
24,000
% YoY 33.8 -18.0 -3.6 -2.0 -4.7
20,000
Source: Iron and Steel Institute of Thailand (I5IT) 16,000
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< © 7 < © 7 < SRR S |
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Source: ISIT
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Table 1: Steel Bar/Section Production and Apparent Use Figure 1: Domestic Steel Bar Prices
THB/tonne
2021 2022 2023 9M23 9M24
Production 36 36 39 2.9 27 32,000 Avg. -7.0% YoY (9M24)
(tonnes, m)
% YoY 0.6 16 66 6.9 73 28,000
Apparent Use 38 3.6 4.1 3 2.8
(tonnes, m) 24.000
% YoY 1.6 -43 119 14.2 -9.7
Source: Iron and Steel Institute of Thailand (ISIT) 20,000
16,000
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Figure 1: Supply, Demand, and Occupancy Rate Figure 2: Outlook for the Warehouse Market

Sg.m., m % Supply
8.0 90
2024 Average 2025-2027
7.0 88 +4.0% +4.5%
6.0 86
Demand
5.0 84
2024 Average 2025-2027
4.0 82
+3.5% +4.0%
3.0 — 80
2019 2020 2021 2022 2023 2024t
Occupancy Rate
Demand 1 Supply === Occupancy rate (RHS)
2024 Average 2025-2027
Source: WHART, 2024E estimated by Krungsri Research 83.8% 82.8%

Source: Krungsri Research

UINIFUUAIRUAININLLA

oy
Aoun19alll 2567

194 9 LABULIN ANNABINIITUGINIEaRTRANILF AU Haan (1) MAdsaanaad enszfasiuaINng

Aushaeanisdnlan @9 wro dszifiudnl 2567 azaenesia 2.7% delfefdasdainnisdseandudingu

]
v A 1

a v a 1 Aﬂl a @ a 'R =KX a 1 1 dld 1 1 o
naunuAuAIaU (1w trsesld Wi uazBidnnseting) sonteduafag lualdainiunawsdieanuas

U

o = o v a

andgy Aunudfuauni#dudindiannanludi uaz (2) A1szanetedfugaanainaAndaudagag
fgaransuvatenui lnaaniznziaune vinlifinisasudunisauds sauianisaaupauiEeuazgaeu
wuuesluuetaanan TnaAriliFamnes (Bo) Laz3aUIINEABUINULUET (COF) LNTY 59.7% Yoy UAE

57.5% YoY AMNANAL

] ¢=II A IS ' v Ia v a a [ d; ¥ 58] IS
daenmaeresl Andpnsiesnisrudsdudglinauiinaariegraiiasainnisidrgdaaunaniadaned
waznadngnauuain i A useInsaudsRuAn tnasiuel iy dauliuuaziing M liial 2567 seldues
99NATRWMNEIUALITEARUNUUWETT/ AZIALTH 7-9%YoY WA 25-27% Yoy AMNTINARY -48.6% UAY -16.8% LU

o o o
1 2566 AMNAAL

wurlinil 2568-2570

mmdﬂmﬂiﬁmmqiﬁmwﬁuim 3.0-6.0% siat aantlade (1) v mm’wLm‘t@ﬁﬂLmzm&ﬁﬂ@mﬁuﬁfmﬁﬂ
. o y L - 4 o .
3.2% WAY 3.4% Aall 2ush UNCTAD ANANNTANIanELaTialanaziiuineds 2.5% fell deanauansanls

FRIN1TIUASAUAIAININE AN (2) ANTzavFaiuuallunsesingendilaiiaugasnau covip-19 A1NAN

al

Y ol T & . = ¥ a
°1|®LL?;|\7L’ﬁ\i@jﬂ?ﬂﬂq@m?V]NﬂqqﬂiﬂLLuu@ulu“@qﬂWuw (3) Lﬁuﬂq\?mu@\‘]lulﬂvﬁﬂ (Intra Asia) 1®®ﬂum@r@ﬂﬂ

a

v ' Py a = = ¥ o &
mimmmqnwﬂmmqmmwmsﬁmmw@mmimmmzmvﬁﬂu way (4) ﬂ’J’WJL’ﬁ@NIﬂQ@WHTﬁ?Q@iWQWHﬂWH

49

1 [

= o v I~ ' ] g = ¥ =< a a 1
1a91szinaluieime ‘V]'WFLMNTH‘J'L‘TJ?]N[ﬂ'r]ﬂWisﬂu@\‘li‘z‘ViQ’N‘J‘ﬂ—ﬁ"N—Li@im’&Zm’]ﬂ‘ﬂu Taeihi ANINABIFINA ’&?ﬂim

o

4 918191U13zanT] 2566 1510 vinFalszanu andia (PPC) @ 41

=he



a A

0 fnaBamnasalfafiaesdannnisnusnaasANaeaIni1sLEnARuAN TNATET 807 AN [amnAY

]

,
| =

wazs Uiy sandsiuazityisinge Tedauniianainauseanisazata i aieeadiun 1 ALAaY

>
o

a A S ° & A
(0] ﬁ:ﬁ\ﬂ@L?@ﬁ’ﬂuquLu@ﬂm@qu@\?d‘qr]ﬂﬂ']@\jsﬂ@m‘i’]ﬂﬂﬂ

>
=

s uaznisdagIuayuaInseFlulng

il usasnisdusglinatsinauazAuAndunananay

o a 1y o & - Py ~ a a 4 v o
munum@ﬂq&ﬂ@uLL‘L&QI‘L&N“]J?‘LIQW*»A "Q’]ﬂﬂcﬁﬁ'zl,uﬂu'wLTNQQ@LW@V’]QUV’INN@WE’ 2N IMO mﬁLﬂqlﬂLﬁ\@"ﬂu'dQI%
& a A ] PN | s & a o = = G 6y,

Lﬁ@LW@\‘]Wﬂﬂ’ﬂ@ﬂ’]?ﬂ@@ﬂN@WH (ZEF) AN 5% T@QL%QLW@QWQWN@IIH‘U 2573 AT EU L?ﬂﬂLﬂuﬂqlqjqqﬂiu

nsUaRsfnTANTUaY (ETS) WNTWANN 40% walFunauinanUaeslull 2567 Wl 75% T 2568 way 100% lu

o ol

1 2569 sauiaanndnudanienisgaansiiannu lduiueurinlifunuaAiuuasAsssu e A age

a

Tuunedqaanan

Figure 1: World GDP & World Trade Volume
(% change)
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Figure 2: Sea Freight Index
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